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DISCLAIMER Black Mountain Energy acknowledghse

of the land on which we are meeting.

IMPORTANT INFORMATION

This presentation has been prepared by Black Mountain Energy (BME (ASX: BME). This document contains background infdymat® B current at the date of this
presentation. The presentation is in summary form and does not purport to be all inclusive or complete. Recipients showdadheir own investigations and
perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, stateameldpinions contained in this
presentation.

This presentation is for information purposes only. The presentation does not comprise a prospectus, product disclosure statet or other offering document
under Australian law (and will not be lodged with the Australian Securities and Investments Commission) or any other law. Phesentation also does not
constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subsdbie for any securities nor shall they or any
part of them form the basis of or be relied upon in connection therewith or act as any inducemententer into any contract or commitment with respect to
securities.

2@AK HIJ=K=FL9LAGF <G=K FGL ; GFKLALML= AFN=KLE=FL 9 <N A pbjecti9eB, finar@al Kircumstanées dd J = H9 J -
particular needsand the opinions and recommendations in this presentation are not intended to represent recommendatioqp@dfcular investmentsto particular
persons All securities involve risks which include (among others) the risk of adverse or unanticipated market, financial ccgldigvelopments.

To the fullestextent permitted by law, BME, its officers, employees, agents and advisors do not make any representation or warranty, expregkedt, ias to the
currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or othesegpations contained in this presentation.
No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise are accepted.

FORWARD LOOKING STATEMENTS
The contents of this presentation reflect various technical and economic conditions at the time of writing. Given the natttlre industry in which BME operates, these
conditions can change significantly over relatively short periods of time. Consequently, actual results may vary from thppssed or implied in this presentation.

Some statements in this presentation regarding estimates or future events are forWaodking statements. They include indicatits of, and guidance on, future

earnings, cash flow, costs and financial performance. Forwhyoking statements include, but are not limited to, statementspr, =<=< : Q OGJ<K KM; @ 9
A=PH=; L=<AJl 4HJGB=; L=<A/] a=KLAE9L=<AJl] 4E9QA/N &4K; @=<MEAA<ANI GAGK=F¢AKADN9 ARKAMN A |
AGHHGJLMFALQAN &; GMD<AJ/l AaFGEAF9DA/ &4; GF; =HLM9DA 9F< KAEAD9J =PHJ=KKAGFK#g

ForwardHooking statements, opinions and estimates included in this presentation are based on assumptions and contingenciel afgicubject to risks and
uncertainties outside the control of BME and may change without notice, as are statements about market and industry tremidl, ave based on interpretations of
current market conditions.

Forwardlooking statements are provided as a general guide only and should not be relied on as guarantee of future perforrfansardlooking statement may be
9>>=; L=< :Q 9 J9F?= G> N9JA9: D=K L@9L ; GMD< ; 9 MK= 9 peddfdvtiabce dnd ficdhBidl nésults @ futard > > = J
periods to materially differ from any projections of future performance or results expressed or implied by such forleaking statements. Therefore, there can be no
assurance that actual outcomes will not materially differ from these forwdmbking statements.

Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any fofe@iihg staements in this presentation speak only
at the date of issue of this presentation. Subject to any continuing obligations under applicable law, BME does not undaniakéligation to update or revise any
information or any of the forwardooking statements in this presentation.
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REPORTING NOTES

Prospective Resources Cautionary Statement

The estimated quantities of petroleum that may potentially be recovered by the application of future development projecase undiscovered accumulations.
These estimates have both an associated risk of discovery and a risk of development. Further appraisal and evaluationireiregdetermine the existence of a
significant quantity of potentially moveable hydrocarbons. See Slide 7.

Prospective Resources Reporting Notes
(i)  The prospective resources information in this document is effective as of the Replacement Prospectus dated 29 Octoberg(fjlRule (LR) 5.25.1).

(i)  The prospective resources information in this document has been estimated and is classified in accordance with SPE PR&fpafSeeiroleum Engineers
Petroleum Resources Management System) (LR 5.25.2).

(i) 2@= HJIJGKH=; LAN= J=KGMJ; =K AF>GJE9LAGF AF L @AK <G; ME = F k resalfceslandt@ df toyatties9 ; ; GJ <
(LR 5.25.5).

(iv) The prospective resources information in this document has been estimated and prepared using the probabilistic method 8.8).5.2

(v) The prospective resources information in this document has been estimated using a 0.18233 standard barrels oil equivalestr®@®ion ratio for gas to oil;
this conversion ratio is based on an energy equivalency conversion method and does not represent value equivalency (LR 5.25.7

(vi) The prospective resources information in this document has been estimated on the basis that products are sold on the spxet mih delivery at the sales
point on the production facilities (LR 5.26.5.)

(vii) Prospective resources are reported on a best estimate basis (LR 5.28.1).

(viii) For prospective resources, the estimated quantities of petroleum that may potentially be recovered by the application tire fdevelopment project(s) relate
to undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. Fxptbeation appraisal and
evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons (LR 5.28.2)

ix) " F J=KH=;L LG L@= HJIJGKH=; LAN= J=KGMJ; =K J=>=JJ=< LG AF L@AK KLO9L=E=FLN LG
(x)  The prospective resources and the methodology for their estimation is set out in the Replacement Prospectus dated 29 Gfigher

(xi) The chance of discovery is considered high due to the nature of the petroleum system and the proximity of the Prospectived@edo the Contingent
Resources already found in EP 371. (LR 5.35.3).

(xii) Prospective resources are urisked and have not been adjusted for an associated chance of discovery and a chance of develofifRebit35.4).
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INTRODUCTION

BLACK MOUNTAIN

77> BLACKMOUNTAIN

ENERGY

Black Mountain Energy was created by Black Mountain, a group of entrepreneurial natural resource
operators that specialize in identifying and capturing higgrowth opportunities in the global energy sector.

Founded in2007 by Rhett Bennett

Headquartered in Fort Worth, TX

Deep expertisewithin every vertical to create longerm value for customers and stakeholders
Handson executive management with experience leading companie860+ employees
Focused orESG proactively adhering to sustainability accounting standards

>$900Minvested across verticals since 2007

S SUR U S S S

Direct platform is sustainable, transparent, aregliminates the double-promote structure

BLACK MOUNTAIRY THE NUMBERS

alm XD ~ LUDI]
19,605 3,108 34M US $2B 9
Number of wells Number of wells Number of frac $ transacted Number of businesses
operated <JADD=< 9F< >J %andtens mined since 2007 built since 2007
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INTRODUCTION

IPO FUNDRAISE

BLACKMOUNTAIN

ENERGY

BME is developing an unconventional drilling approach for lawpact, low-risk, carbon neutral natural gas.

Our goal is to forge a path for smarter natural gas extraction.

A$40M A$51M A$11M
ASX PréMoney ASX PosMoney Concurrent Capital
Valuation Valuation Raise
(Dec 2021)

Sara Kelly
Non-Executive Director

Peter Cramer
Non-Executive Director

Marie Malaxos
Non-Executive Director

Rhett Bennett
Executive Chairman

Murphy Markham

Senior Advisor

Alan Cooper
Chief Financial Officer &
Joint Company Secretary

Ben Donovan
Joint Company Secretary

Ashley Zumwalt Forbes
Senior Advisor

ASX:BME

A$8M

30 June
Cash Balance

Samantha Richardson
Executive Director & COO

)

Lee Marshall
Commercial Senior Advisor
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INTRODUCTION

PROJECT VAHALLA SUMMARY #7> BLACKMOUNTAIN

ENERGY

Black Mountain Energy (BME) is unlocking the Canning Basin and creasigndicant natural gas
development (Project Valhalla), using a team withpaioven track record, ensuring anindustry -leading
ESG scorecardvith net-zero carbon emissionsapproach.

70 per million British thermal units

Differentiated capability to export gas

& from Western Australia, with multiple 60
commerciality pathways, including LNG
backfill, direct export, and blue
hydrogen.

50

W European LNG
W Asian LNG

GAS PRICES

9 Strategic permanent advantage in
+#AK HIJGPAEALQ LG KA9

for Australian Natural Gas 10
W U.S. gas at Henry hub

July 2021 22

BME haghe right skillset to commercialize
Valhalla, creating a new major natural gas

resource in Australia m Proven resource from historical wells drilled
on acreage that flowed gas to surface

2,5 Supportive local stakeholders and

- - = . ' * A g
2| J 9 <r'f‘ LAGF?S Dh O k= ?dJ GM Hr Agrg)cﬁ\/% @)st of dg\/eld%r%ent’%ﬁd scalability
place) who want to see the project succee -|| compared to other undeveloped resources

¥_-==_ Approval and support received from West o Environmental permitting 2/3 complete;
Australian Government allowing the export < formal approval expectedd1 2023
of gas from the Valhalla gas field 6



INTRODUCTION

ASSET SUMMARY

CLASSIFICATION Basin Centered Tight Gas

‘ Bonaparte ;'&
Basin ., S /L
- Fall
7 ¢ %
Browse / McArthur ! t
v - ) (8
/ Basin |
{

Basin

STATUS Appraisal _
PP . Sub-Basin *-‘{J )1
LOCATION Canmn_g Basin, Western — ™
Australia Basin Georgina “§. X
Cagnal_'von Basin Adavale -.B‘&ﬁéﬁn
asin o Bgf'.__“ Basiny
~1,668,000 acres Amadeus Ergr::i:ga Basin
TOTAL AREA (EP371 ~905,000 acres; B‘asm &0
SPAO0065 ~763,000 acres) Perth -
Basin

ICONTINGENT  Gas:1.5TCF (P50)

RESOURCERC) Condensate: 29.6/Mbbls
(P50¥%

IPROSPECTIVE Gas: 11.8CF (P50)

RESOURCEQU) Condensate: 165.8Mbbls

(P50¥

The estimated quantities of petroleum that may potentially be recovered the
application of a future development project relate to undiscovered accumulations.
These estimates have both an associated risk of discovery and a risk of
development. Further exploration appraisal and evaluation is required to
determine the existence of a significant quantity of potentially moveable

hydrocarbons

ASX:BME

Gippsland
Basin

Matural Gas Pipelines

|:| LNG Facility @ Gas Processing
iquid P : L
‘ Producing Ol Basin . Liquid Processing Liquid Pipelines
] . Oil and Gas Basins
) Producing Gas Basin Capital City
- - BME Acreage

SOURCES: Competent Persons Report, Molyneux Advisors
1The contingent resources and prospective resources were first reported by the Company in its Prdsgetf8October 2021 and Supplementary

Prospectus dated 29 October 202he Company confirms that it is not aware of any new information or data that materially affects the informatic
included in this presentation and that all the material assumptions and technical parameters underpinning the estimagaslevént market

announcement continue to apply and have not materially changed
2Probabilistic and statistical methods use the 90% (P90) for the high confidence (low value case), 50% (P50) for thategshedérate value case),

and 10% (P10) for the low (high value case) estimate to represent the chances that the actual value will equal or esteedehe



COMMERCIALIZATION STRATEGY

POTENTIAL PATHWAYS TO COMMERCIALITY

BLACKMOUNTAIN

ENERGY

Black Mountain Energy has acquired arport exemption from the

Existing LNG Facilities :
WA Gov JTSI &export natural gas from the Valhalla gas field.

or WA Gas Market

Downstream PrOdUCt'Qn Asset Proximity To Asian LNG Markets
(Methanol, Urea, or Ammonia) //

Gas Offtake to Client or Intermediary

Existing NT LNG Facilities

Intermediary to End Client
Greenfield Export Opportunities

Domestic East & SE Coast Gas Market
#+- AK TPRI'p 0=KA<=FLA9D &

price base case projectiorhas gas price

staying between A$104/Gjin Sydney &

Melbourne out to year 2040

~
~
~
~
2,000 ~.
Supply RN
1,500 Shortfall SO .
~
o 1,000
500
0 SHORT TERM GAS SALES
g 88585288 88 8 8 1. Trucked LNG
2. Crypto Mining
mm Developed Committed Anticipated

= | NG imports = [-orecast demand

ASX:BME 2. https://aemo.com.auf/media/files/gas/national_planning_and_forecasting/gsoo/2021/26@4s statementof-opportunities.pdf?la=en

1. https://www.aemo.com.au/energgystems/gas/gagorecastingand-planning/gasstatementof-opportunitiesgsoo
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https://www.aemo.com.au/energy-systems/gas/gas-forecasting-and-planning/gas-statement-of-opportunities-gsoo
https://aemo.com.au/-/media/files/gas/national_planning_and_forecasting/gsoo/2021/2021-gas-statement-of-opportunities.pdf?la=en

COMMERCIALIZATION STRATEGY

PIPELINE OPTIONS

VALHALLA
Valhalla pipeline coastal route passes Broome and Port Hedland.
” N/ N
Broome e e

Potential Export
Karratha Facility

OPTIONS TO:
A Connect to DBP at Karratha

A Connect to the Pilbara Energy
Pipeline at Port Hedland

A Pipe to Broome and create market Pilbara Energy

Pipeline
o - “ COASTAL ROUTE
Dampier to Bunbury - Validated through RFQ for conceptual
Pipeline (DBP) 7 - designs and route selection

AGIG completed
blending study for gas

-
f. g
7 Port
‘:,’-\/ Hedland

E_,T\IIERQEF;?T\] . . Up to ~600TJ/day Ullage at existing LNG facilities

Methanol, urea, ammonia or other gas as a

PORT HEDLAND ®
feedstock processes

(gas as feedstock, domestic market) Up to ~400TJ/day

BROOME ‘®

T e, el G ° Up to ~150TJ/day CNG, Broome, Mining loads



OPERATIONS INTRODUCTION

APPRAISAL WELL LOCATIONS
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BLACKMOUNTAIN

BLACKMOUNTAIN

ENERGY

Bl Existing Well
@® Proposed Well
e Proposed Lateral
@ 2D Survey
Major River
Major Road
Qo
B Proposal Area
Eleveer

S5 Appraisal Well Locations ——— Potential 2025 horizontals

ASX:BME
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OPERATIONS INTRODUCTION

FORWARD DEVELOPMENT PLAN

Regulatory Approval 20202023
2D Seismic and Processing 2022 -
Public EPA Decision Review Period 2023
Appraisal Program 202452025 Upto 6
Production Permitting 202452025 -
Early-Stage Production 202652027 Up to 10
"JADD b ! GEHD=L= | 2QH=A 2822DDK Upto 4
Full-Scale Development 2028+ Many
Requirement to Commit Volumes for Pipeline 2026 -
Pipeline Fully Operational 2029 =

2021 2022
EPA Review and Approval
2D Seismic /Processing
Public EPA Decision Review Period
Appraisal Program
Production Permitting

Early-Stage Production

"t1 | 2QH=A 5=DDK

Full-Scale Development

Pipeline Fully Operational

ASX:BME

2023 2024 2025 2026

BLACKMOUNTAIN

ENERGY

Upto 6

Up to 10
Upto 4
Many

2028 2029
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